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VEER NARMAD SOUTH GUJARAT UNIVERSITY 
 

S.Y.B.COM. 
 

ECONOMICS - II 
MACRO ECONOMICS 

 
        ( In force from June - 2003 ) 
------------------------------------------------------------------------------------------------
Objective :  
The objective of the syllabus is to impart to the Students an ananalytical 
knowledge of the fundamental principals of Macro - economics. 
 
1. Money : 
 Definations - Money as an asset - Near money assets in modern economy
                  06% 
 
2. Quantity Theory of Money : 

Demand for Money - Components of supply of money - Quantity theory 
of money - Fisher - Transaction Equation - Cash balance approach – their 
limitations - Keynes's views on Quantity Theory of Money         18% 

 
3. Inflation : 

Meaning - Demand pull inflation - Cost push inflation - explanation by 
Kaynas and Monetarists - stag flation - Effects of inflation - Anti 
inflationary measures - monetary - fiscal measures - prices & wages 
control policies Indexation policy - Philips curve analysis & concept of 
Natural Rate of Unemployment.             16% 

 
4. Credit Control : 
 Objective - Method of credit control of a central bank.          14% 
 
5. Employment and Income Determination  : 

Classical theory of Employment - Say's law of Market : Pigou's wage cut 
theory. Keynesion theory of Income & Employment - Consumption 
function - Marginal Efficiency of Capital – Theory of effective Demand - 
Concept of Multiplier & Accelertion  Trade cycle-Meaning–Phases  18% 

 
6. Monetary Aspect of International trade : 

Balance of trade & Balance of Payments – Disequilibrium in balance of 
payments - its causes effects and remedies Determination of Rate of 
Exchange - Purchasing power parity theory.            14% 

 
7. Public Finance : 

Taxation - Meaning - Impact of taxation - incidence of taxation-bjectives 
of public expenditure - Effects of public expenditure on Preduction & 
Distribution. Public Debt - Meaning - Burden of public Debt.         14% 
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SELECTED REFERENCES :- 
LATEST EDITIONS :- 
 
1. Crowther   - An outline of Money 
2. Halm    - Monetary Theory 
3. Keynes   -  1. General Theory of Money, 
      interest and Employment. 

   -  2. A Treatise of Money 
      -  3. A Trect on Monetary Reform 
4. Hansen   -  1. A Guide to Keynes. 
     -  2. Monetary Theory and Fiscal Policy 
       
5. D. Dillard    The Economics of J.M. Keynes. 
6. Kurihara   -  1. Introduction to Keynesian Dynamics 
     -  2. Monetary Theory and Public Policy 
7. A. C. L. Day  - Outline of Monetary Economics 
8. Ackley   - Macro Economics Thepry 
9. Sayers   - Modern Banking 
10. Kindleberger  - International Economics 
11. Haberler   - The Theory of International Trade. 
12. Dalton   - Public Finance 
13. Musgrave   - Theory of Public Finance 
14. Ursula Hicks  - Public Finance 
15. K.P.M. Sandharaum - Money, Banking, Trade and Finance 
16. Vaish    - Monetary Theory 
17. Mithani   - Monetary Theory 
18. K. R. Gupta   - International Economics 
19. Pri. R. C.Joshi  - Principles of Economics 
20. H. K. Trivedi  - Economics - II 
 R. C. Joshi 
 P. M. Narielwala 
 S. A. Patel etc. 
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JLZ GD"N Nl1F6 U]HZFT I]lGJl;"8L 
V[;PJFIPALPSMDP 

VY"XF:+ v Z 
;DU|,1FL VY"XF:+ 

s H}G v Z__# YL VD,DF\ f 
 

C[T] ov VF VeIF;S|DGM C[T] ;DU|,1FL VY"XF:+GF D}/E}T bIF,M lJQF[ lJnFYL"VMG[ lJ`,[QF6FtDS ZLT[  
7FG VF5JFGM K[P 

 

V[SD v !P 

GF6]\ ov 

 jIFbIF v VFW]GLS VY"T\+DF\ V:SIFDT TZLS[ GF6\] TYF VJ[H GF6\]   

V[SD v ZP 

GF6F 5lZDF6GM l;wWF\T ov 

GF6FGL DF\U v GF6F\ 5]ZJ9FGF 38SM v GF6F 5lZDF6GM l;wWF\T vlOXZG\] lJGLDI ;DLSZ6 v 
ZMS0 5]ZF\TGM VlEUD v T[GL DIF"NFVM vGF6F 5lZDF6GF l;wWF\T lJQF[ 5|MP S[.g;GF lJRFZM 

V[SD v #P 

O]UFJM ov 

VY" v DF\UHgI O]UFJM v BR" 5|[ZLT O]UFJM v S[.g; VG[ GF6FJFNLVMV[ VF5[,L ;DH}lT v 
D\NL lDzLT O]UFJM v O]UFJFGL V;ZM v O]UFJF lJZMWL p5FIM v GF6F\SLI VG[ ZFHSMQFLI p5FIM 
v EFJ V\S]X VG[ J[TG V\S]X GLlTv ;}RS VF\S 5|lTAwWTFGL GLlT v lO,L%; JS| lJ`,[QF6 v 
A[ZMHUFZLGF S]NZTL NZGM bIF,         

V[SD v $P 

XFBlGIDG ov 

 XFBlGIDGGF C[T]VM v XFB lGIDGGL 5wWlTVM     

V[SD v 5P 

ZMHUFZL VG[ VFJS lGWF"Z6 ov 

ZMHUFZLGM 5|lXQ8 l;wWF\T v ;[ GM AHFZGM lGID v l5U]GM J[TGSF5GM bIF, v S[.g;GM 
VFJS VG[ ZMHUFZLGM l;wWF\T v J5ZFXJ'ltTGM bIF, D}0LGL ;LDF\T SFI"1FDTFGM bIF, v 
V;ZSFZS DF\UGM bIF, v U]6S VG[ UlTJW"GGF bIF, v jIF5FZRS| v VY" v jIF5FZRS|GF 
TASSF    

V[SD v &P 

VF\TZZFQ8=LI jIF5FZG\] GF6FSLI 5F;\] ov 

jIF5FZT],F VG[ ,[6N[6 T],F V ,[6N[6 T],FG\] V;\T],G v T[GF SFZ6M vV;ZM v p5FIMP 
lJlGDINZ lGWF"Z6 v ;D BZLNXlSTGM bIF,    

V[SD v *P 

HFC[Z lJtT jIJ:YF ov 

SZJ[ZFGM VY" v SZF3FT v SZ;\5FT v HFC[Z BR"GF C[T]VM v HFC[Z BR"GL pt5FNG VG[ 
JC[\\R6L 5ZGL V;ZM v HFC[Z N[J\] v VY" v HFC[Z N[JFGM AMH  
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U]HZFTL 5]:TSM ov 
 

!P 5|FP s0F¶Pf V[DPV[GPZFJ, GF6F\SLI l;wWF\TM I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

ZP 5|FP s0F¶Pf V[DPV[GPZFJ, GF6F\GL DF\U I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

#P l5|P V[PVFZPN[;F. VG[ 5|FP 
s 0F¶Pf V[DPV[GPZFJ, 

GF6F\GL ~5Z[BF  

s VG]JFN f D}/ ,[BS o S|FpYZ 

I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

$P 5|FP V[RP S[P l+J[NL VF\TZZFQ8=LI jIF5FZGM l;wWF\T I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

5P 5|FP V[RP S[P l+J[NL VF\TZZFQ8=LI jIF5FZ GLlT I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

&P 5|FP V[RP S[P l+J[NL GF6F\SLI GLlT I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

*P 5|FP s0F¶Pf H[P V[RP VwI]" GF6F\SLI l;wWF\T I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

(P l5|P RLDGEF. 58[, VFW]lGS A[\lSU  

s VG]JFN f D}/ ,[BS o VFZP V[;P 
;[I;" 

I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

)P 5|FP s0F¶Pf H[P V[RP VwJI"] S[gãLI A[\lSU  

s VG]JFN f D}/ ,[BS o V[DP V[RP 0LP 
SMSP 

I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

!_P 5|FP V[RP S[P l+J[NL ;ZSFZL lJtT jIJ:YF V[S VFlY"S 
lJ`,[QF6  

s VG]JFN f  

D}/ ,[BS o HCMGP V[OP 0I] 

I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

!!P l5|P VFZP V[P l+J[NL HFC[Z VY"lJWFGGF l;wWF\TM               
s VG]JFN f D}/ ,[BS o lZRF0" D;U|[J

I]lGJl;"8L U\|YlGDF"6 AM0"4 
U]HZFT ZFHI4 VDNFJFNP 

!ZP 5|MP V[DP 5LP E˝ ,MS lJtT jIJ:YF  

 
 


